























INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENTRAL OFFICE

Opinion

We have audited the financial statements of The Conservative Central Office and its quasi-subsidiaries (the
‘group) for the year ended 31 December 2024 which comprise the consolidated statement of income and
expenditure, the consolidated balance sheel the consolidated stalement of changes in equity, the
consolidaled stalement of cash flows the consolidated analysis of nel debt, the accounling policies and the
notes to the financial slatements, including significant accounting policies.  The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards. including FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
freland” {United Kingdom Generally Accepted Accounting Practice} and the accounting guidance issued by
the Clectoral Commission.

In our opinion, the financial statements:

. give a true and fair view of the state of the group's affairs as at 31 Cecember 2024 and of the group’s
loss for the year then ended;

. have been properly prepared in accordance with the accounting guidance issued by the Elecloral
Commission: and

. have been prepared in accordance with the requirements of the Polilical Parlies, Etections and
Referendums Act 2000,

Basis for opinion

We conducled our audit in accordance with Internaticnal Standards on Auditing (UK} {(1ISAs (UKR and
applicable law. Cur responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our repart. We are independent of the
company in accordance with the ethical requirements that are relevant to ocur asudit of the financial
statemenls in the UK, including the FRC's Ethical Standard. and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate te provide a basis for our opinian.

Conclusions relating te going concern

In auditing the financial statements, we have concluded that the Registered Treasurer's use of the going
concern basis of accounting in the preparation of the financial staterments is appropriate.

Based on the wark we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collactively, may cast significant doubt on the company’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Cur responsibilities and the responsibilities of the Registered Treasurer with raspect to going concern are
described in the relevant sections of this report.
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THE CONSERVATIVE CENTRAL OFFICE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENTRAL OFFICE
(CONTINUED)

s Performing testing on a sample income and campaign expenditure agreeing to underlying
documentation due to general election taking place during the financial year;

¢+ Challenging management regarding the assumptions used in the estimates identified above, and
comparison to post-year-end data and third-party correspondence as appropriate:

A further description of our responsibilities is available on the Financial Reporting Council's website at
wwnw freorguk/auditorsrespensibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the Treasurer and Board members, in accordance with Part Il of the Political
Parties. Elections and Referendum Act 2000 Our audit work has been undertaken 5o that we might state to
the Treasurer and Board members those matters we are required to state to them in an auditor’s report and
for no other purpose. To the fullest extent permitted by law. we do not accept or assume responsibility to
anyone other than the group and the Treasurer and Board members as a body, for our audit work, for this
report. or for the opinicns we have formed.

for and on behalf of
SBNY Partners Audit Limited

Chartered Accountants
Statutory Auditor

Date; 04 July 2025 | 4:58 PM BST
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THE CONSERVATIVE CENTRAL OFFICE
REGISTERED NUMBER:

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2024

The financial statements were approved and authorised for issue by the board and were signed on its
behalf on

Nigel Huddleston MP
Chairman of the Board

The notes on pages 19 to 40 form part of these financial statements.
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